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Disclaimer

This presentation contains projections and forward looking information that involve various
risks and uncertainties regarding future events. Such forward-looking information can
include without limitation statements based on current expectations involving a number of
risks and uncertainties and are not guarantees of future performance of the Corporation.
These risks and uncertainties could cause actual results and the Corporation’s plans and
objectives to differ materially from those expressed in the forward looking information.
Actual results and future events could differ materially from anticipated in such information.
These and all subsequent written and oral forward-looking information are based on
estimates and opinions of management on the dates they are made and expressly qualified
in their entirety by this notice. The Corporation assumes no obligation to update forward-
looking information should circumstances or management’s estimates or opinions change.

Information in this presentation has been furnished for your information only, is accurate at the
time of posting, and may be superseded by more current information. Except as required by law,
we do not undertake any obligation to update the information, whether as a result of new
information, future events or otherwise.

Please refer to Palamina press releases and SEDAR filings for details on technical information
and disclosures.

1



TSX-V: PA   OTCQB: PLMNF

Drill Discovery Driving Value in 2024

• Peru second top gold producer in Latin America 

• Palamina has land bank of 8 projects in the under-explored 
Puno Orogenic Gold Belt (POGB) in SE Peru

• Palamina to resume drilling at the Usicayos Gold Project 

• Palamina & Winshear Gold Corp. (TSX.V:WINS) active 
explorers in the POGB 

• Palamina owns 15.4% of Winshear Gold Corp. + 
a 2% NSR on all WINS Projects

• Winshear to carry out inaugural drilling at the 
Gaban Gold Project 

• At December 31, 2023, Palamina & Winshear both held 
cash positions in excess of CDN$3M 

• Palamina & Winshear also advancing critical metal high 
grade silver-copper & I.O.C.G projects in Peru
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WINSHEAR GOLD - GABAN Au PROJECT 
Alluvial Au from Yanamayo River 

PALAMINA – USICAYOS Au PROJECT
Multiple Visible Au Discovery Zones 

“Equity, Royalty and Direct Participation 
in Two Fully Funded Drilling Programs in 2024”
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Palamina Capital Structure
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SHARES OUTSTANDING 71,284,836

OPTIONS 5,770,000

WARRANTS+ 6,021,000

SHARES FULLY DILUTED 83,075,836

CASH + MARKETABLE SECURITIES * $3,200,000

MARKET CAP ^ $9,000,000

MAJOR SHAREHOLDERS 

ERIC SPROTT 12  %

ERNESTO ECHAVARRIA 9.5  %

JEFF PHILLIPS 9 %

ANDREW THOMSON – PRESIDENT 12 %

PA DIRECTORS, MANAGEMENT, ADVISORS 3 %

+  6M @ $0.25 / 21k @ $0.125 
*   PA owns 14.5M common shares of Winshear Gold Corp. 
^   As at January 14, 2024 
*^ All in Canadian dollars

PA 
15%

SPROTT
12%

RETAIL
32.5%

HIGH NET 
WORTH 
40.5%
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Seeking Hard Rock Source of 
Modern Day Gold Rush in SE Peru
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Madre de Dios
Alluvial Gold 

FOCUS ON THE 
PUNO OROGENIC 

GOLD BELT La Rinconada
Glacial Gold 

PATAZ OROGENIC GOLD BELT

MADRE DE DIOS 

LA RINCONADA 

MUCUMAYO MINE AREA

Mucumayo
Jungle Gold 
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Building a Land Bank in the POGB

• Puno Orogenic     
Gold Belt  
(‘POGB”)

• 175 x 75 km
(dark grey area) 

• Participation in 
8 Gold Projects 
in the POGB

• PA land bank 
>70k hectares
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“Shadow of head frame exploration without the head frame”
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Usicayos Gold Project

s

• 100% Palamina

• 14,012 hectares

• 10 mineralized zones 
identified & prioritized

• 4.5 km mineralized 
strike length 

• Sheer zone structures 
hosting gold in quartz 
veins

• PANORAMA possible 
SE extension of 
Crucero Gold Deposit

• Drilling completed in 
Veta Zone in May 2022 
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+GoldMining Inc. news release January 16, 2018 
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§

Drill Results From Veta Zone

• 6 diamond drillholes
completed in June 2022 

• Total 2,081 metres of
drill core returned over
800 metre strike length

• Drill pad 5 & 6 closer to  
Au bearing quartz veins

• Two visible gold
intercepts

• Failed to intercept high
grade Au at depth

• Cayos and Sol de Oro
Zones to SW prioritized

for drilling 

8

Select drill results from 2021 / 2022 diamond drill campaigns
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Usicayos Gold Discovery Zones 

• 4.5 X 1.5 km of 
mineralized gold 
structures

• All zones on private 
ground

• Newly acquired Sol 
de Oro & Cayos
zones prioritized 
for drill testing

• Sol de Oro & Cayos
zones host most 
defined structures

• Drilling planned in 
Sol de Oro & Cayos
Zones in Q2 2024

9

VETA CAMP
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§

Newly Acquired Sol de Oro Zone

• Sol de Oro acquired
in June 2022

• 2.2 X 1.5 km zone 
on south west end 
of mineralized trend

• 585 channel
& underground 
samples in 2022

• Surface rights secured
in Q3, 2022

• 6 surface and
underground visible 
gold showings identified

• SDO-N & SDO-S within 
flower structure
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Select highest +5 g/t Au samples for each zone 
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Equity / Royalty Partner 
Winshear Gold - Gaban Gold Project
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MADRE DE DIOS

TOWN OF 
SAN GABAN 

N

BRIDGE ACCESS
TO PROPERTY INTEROCEANIC 

HIGHWAY

1,200 square miles  of 
ALLUVIAL GOLD

HIGHWAY TO 
PUERTO MULDONADO 

INTERNATIONAL 
AIRPORT 

5 Km

Stream Sediment
Au (ppm)+

0.20 – 1.00       

>1.00

SAN GABAN 
HYDRO DAM 

• Winshear (TSXV:WINS) 
completed a CDN$3.625M 
return of capital to PA in 
December of 2023

• PA owns 14.5 % of 
Winshear + 2% NSR per 
project + yearly Advance 
Royalty Payments (‘ARP’)

• US $100k ARP due to PA   
in September 2024

• WINS owns 100% Gaban

• 15,629 hectares

• Gaban at base and northern 
edge of Andes mountains

• Drilling set to commence in 
Q2 2024

10 ALLUVIAL AREAS
YANAMAYO RIVER

STAMP MILL BOOT
YANAMAYO RIVER
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Winshear: Gaban Drill Target Areas
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• CORITIRI ZONE
1km X 2km

• 1120 channel 
samples defines 
3 gold zones

• Vein sample values 
up to 32.35 g/t Au

• Coritiri zone fully 
permitted to drill 

• Helicopter assisted 
drilling program 
planned in Q2 
2024

HISTORIC ADIT 
CORITIRI ZONE 

ALLUVIAL GOLD
YANAMAYO RIVER 
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Palamina’s Land Bank in the
Puno Orogenic Gold Belt (POGB)

• San Gaban and 
Inambari rivers 
drain into 
Madre de Dios 
alluvial goldfields

• POGB potential 
hard rock source of 
alluvial gold at
Madre de Dios

• CORI YIN possible 
east west extension 
of Mucumayo
mines

• INCA possible NE 
extension of 
Ollachea mine

ALLUVIAL Au YANAMAYO RIVER  
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Galena Silver Copper Project
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• 7,600 hectares

• Santa Lucia District 
hosts epithermal and 
CRD deposits

• Galena covers high-
grade Ag/Cu veins & 
historic Santa Rosa 
Mine

• SW of Aftermath 
Silver Ag/Cu/Mn 
Berenguela Project

• SE of Kaizen 
Discovery Cu/Au 
Pinaya Project

• Barrick & Fresnillo
hold significant land
positions
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+Five select samples from prior and 2022 sampling programs with highest silver values for each zone.                                   

Galena: Select Ag Sample Results

• Rosa/Gris Zones 
being investigated to 
host Ag-Cu Carbonate 
Replacement Deposit 
(‘CRD’) 

• 361 samples 
completed in 2022
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• Rosa Zone: 
Mapping, rock and soil 
geochemical sampling 
completed at the 
Santa Rosa mine, 
0.4 km’s to the north 
and the Mina Rosita 
Huayrapata area 
3 km further to the 
northwest. 

• Gris Zone: 
Mapping, rock and soil 
geochemical sampling 
of an argentiferous 
breccia at the historic 
Chapparo mine area 
north west of the 
historic Gaspar mine. 

Galena: Select Cu Sample Results

*Five select samples from prior and 2022 sampling programs with highest copper values for each zone
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Drill Discovery Catalysts 

• Gold bank of 8 projects in the Puno Orogenic Gold Belt

• PA holds 15.4% equity in Winshear Gold + 2 % NSR on 
all their projects + Annual Advance Royalty payments

• PA & WINS fully funded with each company holding in 
excess of CDN$3M at December 31, 2023

• Palamina (PA) and Winshear (WINS) set to drill 
flagship gold projects in Q2 2024 

• PA to drill Sol de Oro & Cayos Au Zones at Usicayos

• WINS to drill in Coritiri Au Zone at Gaban

• PA’s Galena Ag Cu battery metals project advancing

17WWW.PALAMINA.COM

“Eyes on the Ground”
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Contact
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For more information please contact 

PALAMINA CORP.
145 King Street W., Suite 2870
Toronto, Ontario, Canada 
M5H 1J8

ANDREW THOMSON    President & CEO

contact@palamina.com
(416) 204 7536
www.palamina.com

TSX-V: PA
OTCQB: PLMNF
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Eyes on the Ground

19
MUCUMAYO PENON DE ORO

PALAMINA – USICAYOS WINSHEAR GOLD - GABAN

LA RINCONADA


